SACKING OF N, LAWRENCE & CO. |

TWO BANK EXAMINERS INDORSED
THREE LAWRENCE NOTES.

Lawrence Got None of the Money, Schod-
wles Say—G. Alexander Hamilton Got
Notes for 810,800 -Some Recovered
—Notes Went te Bernard Hirsch & Co.

The schedules in bankruptey of N. Law-
pence & Co., grocery and feed dealers of
Dobbae Ferry, were filed in the United States

District Court yesterday. N. Lawrence & !

Co.'s troubles were made public on Thanke-
giving Day, and it was told how Nathaniel
Lawrence, the head of the firm, had been
Jead into difficulties by his willingneess
te indorse tne bond of a young friend
employed as the paying teller of a trust
company. A large number of note shavers,
disoount sharks and others fastened on
him and got him to sign many notes for
which he received no oconsideration at all.
One note, for which Charles E. Travis,
ocounsel for the firm, says no consideration
was received, fs indorsed by two of the bank
examiners of this State.

The summaries show that the firm has
assets of |$100,661, with liabilities of $60,-
088.21. The counsel for the Lawrences did
not include in the firm's llabilities the notes
signed on behalf of the firm by Nat Law-
rence and used by him without the knowl-
edge of his brother, the other member of
the firm. So far Mr. Travis has discovered
$21,870 worth of these notes outstanding,
for which Mr. Lawrence received no con-
sideration.

The individual labilities of Nathaniel
Tawrence are $89,578.07, and his assets are
$63,000.81. But of the asseta, $42,600 is in
stock of the *Self-Heating Branding Iron
Company,” a concern in which Mr, Law-
renos was persuaded to invest, a few thou-
sand dollars by a gentleman who went
West at Lawrence's expense and whose
whereabouta 18 no longer known., In
Lawrence's personal sseets are Included
his home and every dollar, according to
Mr. Travis, thet the old gentlemnan has in
the world. He has kept out nothing. John
Lawrence's peraonal schedules show assets
of $3.82 cash in bank, and liabilities, $710.10.

The character of some of the $21870
of np&di%md gﬁf{"l ie shovlvt: by c'hlnherfé

the schedule o a note
g‘y‘rtho National Bunkp'::r Wellsborough,
Fa., for $2,000:

“A repudiated note, issued for the pur-
pone of %o discounted and the pr
acoounted for to Nathaniel Lawrenoe.
No consideration for or proceeds of it has
ever been received. Note indorsed, ‘Na-
thaniel Lawrénce & Co., Dobbs Ferry,
N. Y; E H ThomBoon. 82 Bm‘dvn{,
New York dty&mf". O. Batterson, 52

ork.

Broadway New

This note, Mr. Travis said, was procured
from Lawrence to be discounted by J. H.
Dunn with two other notes for $1,000 each.
Dunn took them to the two men mentioned
in the memorandum, who are bank exami-
pers amployed by this State and who placed
the notes with the Wellsborough bank.
The schedules state that Lawrence never

ot the money. The other two notes were
shoovorod th h the safne men by the
National Ulster County Bank at Kingston
and the Gansevoort Bank of this city.

Mr. Travis, . when a reporter called to
ask him about these transactions, said
that he knew that these two men were
bank examiners and tted that he
was obliged to place them in an unpleasant
posi He said that he did not know
what had become of the money raised
on the notes except that his client never
saw a oent of it

Another name that appears as one of
those who took notes from Lawrence and
returned no cash to him is that of G. Alex-
ander Hamilton. Mr. Hamilton formerly

jed a fine residence in East Thirty-

{ street. He was the promoter of
an *International Club,” which was to have
near Atlantic City, where golf and

other games were to be played. He got
notes amounting to $10500. Of these Mr
Travis has recovered and cancelled $5.000
worth. Mr. Travis, when asked about
this, explained that Mr. Hamilton was once
summoned to a police court to be asked
to give up one of the other notes, but that
on his resentations that the Irving
National Hank was holding it by virtuo
of a banker's lien because he had mis-

| ander Troup durin

NO COPPER REBATES.
Donial That the Calumet and Hoola WHI
Have to Pay Out Large Sams.

Bostox, Dec. 26.—-While no formal state-
ment has been issued by the Calumet and
Hecla representatives relative to the rumor
that the company will not sell copper ot
the present prices, a man closely fdentified
with it puts an end to the recent goasip
about that and other companies being
probable heavy losers by reason of heing
obliged to pay rebates on future delivery
contracts, He said to-day:

“There is a widespread misapprehension
regarding this matter of rebates The
story that the Calumet and Heocla company
will have to make large payments on future
deliveries by way of rebate on guaranteed
contracts is absolutely false. The Calu-
met and Hecla company has given no guar-
antees and never
on ita own market price,

“Why should the Calumet ocompany
agree to meet any market grlm that a com-

(_}

titor may see fit to mak As well might
he Unitf! Metals Selling Company make
a price

the market price for copper and then have
our custofners expect us to make rebates
on that basis. Such reasoning is the sheer-
est nonsense. We allow rebates only
when we sell to one customer at a less figure
than to another, as market ocouditions de-
mand, and then only an amount that is
equivalent to the difference in the prices
“There have been no sales of copper ainoce
the price was cut nor ie any of the metal
being offered for male either by the Calumet
or any other company, and I doubt very
muech if there will be any. The situation
generally is really much better than present
aurface conditions indicate, and the actual
damage that was done to
producers because of this recent alash
of prices will be very much less than a
ﬁmt many people have been led to be-
ove.”

EDUCATORS IN SYRACUSE.

Three Conventions Already in Session and
a Fourth Will Open To-day.

SYracvuse, Deoc. 20.—8yracuse the

is

in the city. Four conventions will be
held the rest of the week. The convention
of the New York State Associated Aca-
demio Principals began at the City Hall

on Saturday. The annual address was
given by President Andrew 8. Draper of
the University of Illinols. To-morrow
Director H. J. Rogers of the Department
of Education of the St. Louls Exposition

will speak.

The annual session of the New York
State Grammar BSchool Principals began
at ‘he City Hall this afternoon. Questions
concerning the courses of study will be
discussed during the seesion.

The second annual convention of the
New York Training Teachers opened this
afternoon. Among those who took part
in the programme were Dr. A. C. Hill,
State Training Class Inepector; Dr. Emil
T. Conaut, Normal College of New Yor
City; Principal G. A. Hawkins, Plattsburg
Normal Scliool, and others. The con-
vention will close to-morrow evening.

to-morrow mnrnmq at the College of
Medicine, Syracuse U'niversity,

BRYAN'S NEW ENGLAND TRIP.
Will Make Several Addresses of & Politioal
Nasture Next Month.

New Haven, Conn., Dec 26 —William J.
Bryan's itinerary for his New England trip,
announced to-night, includes an address

lumbia in Holyoke on Monday, Jan. 6. An
effort is being made to have him spedk in
Hartford, but no hall can be obtained ex-
cept on Sunday night, and he will probably
deliver an address in that city on Sunday,
Jan. 5. He will be in Naugatuck or Water-
bury on the night of Jan. 7. Both places
want him, and he will try todeliver addresses
in both towns. He is coming to this ity
on Jan &, where he will be the guest of the
New Haven Democratic Club at the Jackson
Day banquet. He will stop with Alex-
his visit here

in this city is to be made a
rernocrats from all sections
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takenly drawn on an account established
there for him by one Major J Newton
Whelpley, the proceedings were discon- |
tinued The Irvieg National Bank mm;
since declared that ?t has not got the note |
and never did have it Mr ‘Trnn- waid

that he does not know where G Alexander |
Hamilton s at the present time, but thae |

Mr. Hamilton's attorney, Mr J. Barton
Rittew, a Philadelphia lawyer, has written |
that Hamilton invesied at least $1,000 of
the prooeeds of ome of the notes n land ar |
Atlantie ity Mr Rittew says that he |
himsell cashod one of the notes in good |
faith, and now Lolds it
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planning to come lLere. Gold Democrats

| are invited to the banquet here and to take

in the address afterward in another hall
whera Mr Bryan 18 to outline the policy of
the Silver Democrats for the pest National
campaign

ARMY DEPARTMENT CHANGES

Major<Gen. Young to Go to the De partiment

of the Lakes When Otis Hetires
SAN Franciseo, Iwe 26 Major-Cien
Samuel B M Young, commanding the
wepart ment of Califaornmia, will e trans.
forred at his own reqie next March to the
DPeparvunent of the Lakes 1th headaguarters
al Uhivvag This transfer is in the Hos of
promotion ] Marel W next Major
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of 7 or 8 centa as 13 cents, call that

independent |

Mecca of educators and by to-morrow |
there will be 1,000 principals and teachers |

this evening and will continue until noon |

SHORTS IN SUGAR TWISTED.

| JAMES R. KEENE SUSPECTED OF
GIVING THE SCREWS A TURN.

| Rumer Rapidly Changes Trade Prospeots
From Gloomy to Bright, With Enough
‘ . Substance Back of the Rumor to Work

On-—Rise of Nearly Nine Poluts,

American Sugar Refining stock turned
on the “shorta” vesterday and for a while
the financlal fur flew on the Now York Stock

Jl-‘.xohango. Wall Street Las been selling |
the stock of the Sugar Refining Company |

lately with confildence and with a break in
| price from above 120 nearly to par. The
| confidence was born of the admitted enor-
| mous over-supply of raw sugars, both

beet and cane throughout the world, an-
nouncements of cuta in priccs by the various
refiners, and the ease with which the etock
has gone down. It reminded the hears of
the pie that they enjoyed when they were

| to yesterday it appeared to be the foregone
conclusion in Wall Street that the price of
the stock was going under par. Yester-
day opened auspiciously for the bears, for
after starting at 105% the price elid down
with scarcely any hesitation to 103%.

It seemed to have struck some sort of a
snag there, though, for it began to rally.
The bears kept on bravely selling, for they
argued that the buying demand was prob-
ably but a little covering of contracts by
other shorts, who were going to miss the
real pie and only get the crust, But the
| stock, though it dropped in price a little
| every now and then, kept steadily tending
| upward. The bears kept on selling, but

some one else kept on buying. Thousands
upon thousands of shares were dealt in
and the bears were plainly getting nervous.
{ The price had got above 108. Then it

got above 109, and then there was a rush
of the bears to cover. In the final hour
they tumbled over each other to get stock.
The price ran up in a few minutes from
108% to 112%, fell to 111%4, and then jumped
to 113%, closing at 112){, a net advance of
| 8% points for the day. The sales were
185,800 shares,

While the price of the stock was jumping
ak{{wnrd there were a lot of reports that
did not help to improve the feelings of the
bears. It was said that “things cleared
up in the sugar trade;” that the “war was
over," and that an important conference
had been held of leading sugar refluing

clared.” Down in the sugar district, when

these reports were investigatad, there

did seem to be an improvement in seuti-

ment. It was learned that James H. Post,

President of the National ﬂu%u Refluing
t

The sixth annual convention of the New |
York State Sclence Teachers will open |

nunder the auspices of the Knights of Co- |

Company, had had a talk with Henry O.
Havemeyer, President of the American
Bugar Refining Company. This was the
basis for the Wall Strect report that there
had been a conference at which it had been
decided that all special discounts should
be withdrawn and that there should be no
further cuts in prices. Mr. Post declined
to discuss the report that an understanding
had been reached with Mr Havemeyer
All he would say was: “Nothing has been
arrived at as yot." He was wiﬁing. how-
ever, to talk about the sugar situation in
general, and sald
*The situation is very bad in the sugar
trade and is practically unchanged. The
demand is increasing slightly and, no doubt,
as soon as the growers again buy freely,
fm‘m of refined will be put to their normal
evel. How soon this will be, I can't say
It may be a few da It may be a few
weeks, but | think the situation will war-
rant it very shortly. It will be something
that will be governed entirely by the de-
mand for refined sugar. Both of our re-
fineries are closed for the present, but we
hope to reopen them early in the year ™
he American Sugar fining Company
did withdraw yesterday the private con-

j ceasions it has been making on soft sugarm,
which have amounted to 8 or 4 cents a

hundred pounds. In one trade quarter
the statement was made that Arbuckle
Bros. were ovemmold and could not
make their deliveries promptly and that
consequently they would be foread to
advance their prices.  Thers have never,
according to this trade source of informa-
tion, been such emall stocks of refined
sugars throughout the ecountry as at the
present  time, although it is true that
throughout the world there is an enor-

mous supply of raw sugar
Wall Street, after the ciose of the mar-
ket and on a companson of notes. somehow
came to the wlusion that James R
Keene had had something to do with the
runi-in of the sugar shorts
_— ———

HELD ON CHARGE OF MURDER.

| The Four Young Men Arrested for Killing
| Farmer Hallenbeeh on Christinas e

Hrosox, N Y, Dec 20 The four young
men wrrestod for the assassinat fFurmer
Peorer A Hallenbeok his doorway on
Christinas eve, were brought out of their
codls this moraing shortly before noon and
taken before ( et Faward H Lask, w!
weformesl themn that they were held on e
e g f wurder i the first degree. ard
LRRL R P Wl s oustody awalting the resalt
of s i puest  The young men were brought
1o seprately and each bore el without
a tremor as e beard the charge of mardor
o I sociiend  altnomt  lnpossilile @
| ‘ al these lwea . LT PR |

wel it wle enough flirw
{ gt Ie f urteen bullets &t Halle
k& | thwe o ' hey dud
' ‘ ' e A
' . f ¥ L) ! L
] b | thirve | '
W Ene Agve as 010 |
' Ha n il e wa | !
il L I Anbi |
' '
| o VYo W b |
N o |
» !
» ’ .

. o
| ’ iU
v L

{
n ‘.
»l . '
.
- ’
bin
*
-
L -
’ 7]
|
.
] i TR [ ¥ IR “ Hin
’ 2 e I [ S T L

’

- —— i e

C W iLroinr

ran) bus o See pun . teg
T

fE W e L

Thote @yt state w on

lavstive

e .

after Amalgamated Copper stock, and up |

interests at which “a truce had been de- |

SUN,

METROPOLITAN HOTEL DEBTS.

Bankruptey [Proceedings Against
Negley, Who Keeps 11,

A petition in involuntary bankruptey has
been filed against Ida M. G. Negley, who
keeps the Metropolitan Hotel at Broadway
and Twenty-seventh street by the follow-
ing creditors: Albert 8. Talley, $19; William
Bryan, 8275, and Baundorson and Wright,
for services rendered. It was alleged that
she is insolvent, has transferred property
to various firms and individuals to prefer
them, and has paid money to certain cred-
| itors to prefer them. rs. Negley took

ossession of the hotal on Aug. 1 last, and

t was reported that she invested $5,000
| cash in the business. The annual rental
1‘& sald to bo $18,000. A mechanics' lien
was filled against her yvesterday for $306
in favor of Anthony G. lmhof for a show
window and other work on the place.

Mrs. Negley said last night that she had
a lease on the property until 1908 and would
continue to run [t and pay ff its debta,
which, she said, were comparatively small.

NO DANCING AT THE NAVY YARD.

Admiral PBarker Won't Allow Ofcers to
Give a New Year's Ball.

The ball which has been held in the Brook-
[ lyn Navy Yard by the officers every New
| Year's night will not be given this year
| Rear Admiral Barker, the Commandant
| of the vard, is opposed to dancing there.
| When he took charge he soon stopped the
weekly hops which were held every Bat-
urday night. The reason given was that

for such festivities.

Invitations had been sent out by some
of tho officers for a reception to-night to
take the place of the New Year's ball, but

| Admiral Barker declined to allow it to be |

held, 8o the invitations wera recalled.

SCHWAR SAILS FOR EUROPE

The Steoel President Is Going Abroad to
Take a Rest,

President Charles M. Schwab of the

United States Steel Corporation, who

sailed yesterday for Europe aboard the

French liner La Savole, said the only object |

of his trip abroad was to obtain rest. He
declared that he would not talk business
while away.

He is going first to Paris, and, after
visiting other places on the Continent,
will spend some time in England.

New Agreement to Restore Freight Rates.

E. . Stubbs, traffio director of the Union
Pacifio and the Southern Pacific systems;
Paul Morton, Vice-President of the Atch-

| ison; Fuasell Harding, Vice-President of

I directors

the Miswouri Pacific and Denver and Rio
Grande, end Darius Miller, the new traffic
director of the Burlington system, are
credited with having brought about a par-
tial settlement of the freight rate war in
the Wast. An agreement has been en-
tered into by all the roads conocerned to
maintain rates on n and provisions
from Missouri River territory to the Gulf
porta after Jan. 10

Pennsylvania R. R. Has No Atchison Stock.

President A. J. Cassatt of the Pennsyl-
vania Railroad has formally notified the
of the Atchison, Topeka and
Ranta Fé Railroad in response to inquiries
that the Pennsylvania Railroad Company
holds no Atchison stock, and, so far as he
knows, no Important amount of the se-
curitis of the Atchison system is held
by any body In the interest of the Penn-
eylvania road. President Cassatt says
furthermore that there is no desire on the
part of the Pennsylvania Railroad man-
'ngomﬂm to obbtain control of the Atchison
ines.

Notes of Wall Rtreot.

The directors of the United States Mort-
guge and Trust Company voted yesterday
to Increase the company'’s surplus by $260.000
to $2.750.000

|
|
|

HOLDERS OF

Erig Telegraph and Telephone

COLLATERAL TRUST BONDS,
DUE 1928 AND 1929,

are requested to communicate at once with

H. W. POOR & CO.,

52 Devonshire St., Boston.

—

I8 Wall St.,, New York.

there was no room in any of the buildings |

NOTICE TO HOLDERS
or

Central Trust Company of New York
Certi icates

FOR
FIRST PREFFRRED STOCK,
' SECOND PREFERRED STOCK, AND
COMMON STOCK OF THE

'St. Joseph and Grand Island
Railway Company

The Voting Trust under which the Centra’ Trust
Company of New York has issued certificates of
deposit on behalf of the Voting Trustees for First
Preferred, Second Preferred, and Cdmmon Stock
of the ST. JOSEPH AND GRAND ISLAND RAIL
WAY COMPANY terminates on January 1, 1002,

After that date, on surrender of the certificates
of deposit, endorsed In blank, regular certificates of
stock of the St. Joseph and Grand Isiand Rallway
Company will be lasued therefor

Revenue stamps will be required when stock s

| eertificate of deposit stands

{ B4 Wall Street, New York

EXECUTORS.

WE OFFER

New York City

i

At auction yesiercay five shares of the |

stock of the Chemi-al Nationul Bank sold ot
$4.155 a share, an advance of 85 from the
last previous sale

It was again rumored In Wall Street yea.
terday that a cut 18 to be made {n the price
of copper to 12 cents a pound and that the
independent  copper  producers Were  nosy

selling copper iu small guantities at that
price  The London copper mark reopens
to-da)

Business Troubles.
Alexander M Orrof thiscity filed an assign-

ment here yesterday to Joseph O Belian of
Troy., whith was acknowledged in Troy
Iwee 2 Jie aesigrment states that it is for
the pur f pauying his bilites individ
unily 2 et tbe 1 I of (irrs A
(o Ly nufn rers of Troy, who had
Wt o t 41 Purk r 1y

Lt [ | rof B rd and West
12800 »11y 1 i Ketwery 0 Prior foang W
(Rt wifes filed sevarate petition n! b

tey vaterda (i . B has 1R B A
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Three and one-half per ‘re-(. NON-

TAXABLE HBonds
For Investment of Trust Funds.

Price and particulars on application,

Farson, Leach & Company.

CHICAGO. NEW YORK.

OREGON RAILWAY & NAVIGATION CO.
First Mortgage 6", Honds

Sealed proposals will be received at the oMee
of The Farmers' Loan & Trust Company, 18, 1§,
20 & 22 Wlllam Street, New Yark City, for the
sale to the Trustee of one hundred and seventy
three First Mortgage Honds of the Oregon Hall
way & Navigation Company for the Sinking Fund
as provided io the morigage to
securing the s dAated Septemiber 1, 1880

In the ever the Tr e not being able to
puiehase tae | ceordance with the terms
of Sectlon 4 of the mortgage, 1t will
the Trustee Lo draw bonds

Ant

become necessary for

by 1ot at par
Froposals must be presented before 12 o'clock M

on the 3ist day of December. 1001, and should be
directed as follows Proposals for the Sinking
Pund ihe Farmer loan & Trust Company
TFrustee, F S Marston, 'resident, 16, 18, 2 &
b7\ am Street, New York ity
The Farmers' Loan & Trust Co, Trustee
By | { MAKRSTON, President

December 2181, 1

A prominent New York Bond
House, dealing mostly in Railroad
Bonds, wishes to s2cure the ser-
vices of

TWO EXPERIENGED SALESMEN,

One for Massachusetts and one for
Maine, New Hampshire and Vere
mont.

Address in strict
“BOND SALESMAN,"
822, New York,

confidence,
P. 0. Box

SAVINGS HANKS,

EMIGRANT

INDUSTRIAL SAVINGS BANX,

51/ CHAMBERS 8T, N, Vv,
Sewm b o . s

Dock Savings Institution,

BAL AN 00 BRI EBY AW Y

NUKTH KIVER SAVINGS BANK
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- CENTRAL TRUST COMPANY of NEW YORK |

The Chicago, Rock Island & Pacific Rallway

DIVIDENDS AND INTEREST.

The Ecuadorian Association 1,000,000, 6 Per
Cent. Debentures.

Notice s hereby given that the Interest due on
the I1st January, 1902, on the six per cent. Deben
tures of the Ecuadorian Association, Limited, will
be pald on and after that date, at the Banking
House of Messrs, Glyn, Mills, Currie & Co., 87 Lom
bard Street, London, E. ., England, and at the
oMces of the ' nited States I&nn age & Trust
Company, 80 Cedar Strect, New York, on the
Provisional Certificates The Certlileates must
be lodged three clear days prior to payment, for
identification and endorsement

By order of the Board,

ERNEST N. DAWE, Secretary

‘“ﬂnitcd States
$Mortoage and Frust Company,

80 Cedar St
New York, December 26, 1001
A dividend of 6% on the capital stock of
the Campany has this day been deciared payabie on
and after January Ist, 1002, to stockholders of rec
ord at the closc of business on December 30th, 1001,
CLARK WILLIAMS, Treasurer

| OMece of VIRGINIA- CAROLINA CHEMICAL
{ COMPANY

| pany, same being

desired In a different name ‘rom that in wbich the

RICHMOND, VA, Dec. 21st, 1001

The Board of Directors of this Company have |
declared the regular quarterly dividend of two |
(2°, per cent. on Preferred Stock of the Com- |
uarterly dividend No. 25 -pay - |
able on and after January 15th, 1902, 10 all slucl |
holders of record January 4th next. The books |
for the transfer of Preferred Stock will be closed
January 4th to 15th, both days inclusive |
5 W TRAVERS, Treasurer. |

|

|

Co.

OFFICE OF THE TREASURER
Chicago, lilnols, December 18, 1901
A $unrlorl)' dividend of $1.25 per share will be
14 February |, next, to the shareholders of thiy
oméum ‘s stoek, rrgnl-rﬂl A% such on the closin
of the transfer books.  The transfer books will
ciose at §o'clock P. M. on the 27th day of December,
1#01, and reopen at 10 o'cluck A. M. on toe 6th day |
of January, 1902

e kL E HLAYNE -T!rcu-nrer -
THE MERCHANTS' NATIONAL BANK
OF THe CITY OF NFW YORK |

M5th Consecutive Semi-Annual Dividend.

December 18, 1001
The Directors of this Bank have this day de
clared a Dividend of Three and one half per cent
(3%, free of tax, payable January 2, 1902
?he rranster Hooks will he ciosed on and after

| December 20, 1001, and reopened January 8, 19002

the unde r-l:nr«i |

W. B

THE CENTRAL NATIONAL BANK

OF THE CITY OF NEW YORK
New York, December 20, 1001
SEVENTY FOURTH SEMI ANNUAL DIVIDEND
The Doard of Directors has this day deciared a
semil annusl dividend of FOU R PER CENT., free
from tax, payable on and after January 2, 1902,

the transfer books will be closed untll that date
C S YOUNG, Cashler.

KEYSER, Cashler

Buffalo & Susquehanna Railroad Company
First Mortgage Refunding 4°, Gold Eonds.

1902, from the
upon presen

Coupon No. 2. due January |
above bands will he pald at maturit
tation at the oMoee of

FISK & ROBINSON, 30 Nassan St

F. O CHENEY, Treasurer,

Buffalo. N. Y, December 23, 1901
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| refined sugars at low prices, and this

FINANCIAL AND COMMERCIAL.

TrURSDAY, Dec. 26

The stock market emerged to-day from
the depreesing influences of the last feow
weeks. As amatter of fact, the market for
securities as a whole showed a surprising
degree of resistance, while the liquidation
in Amalgamated Copper was in progress,
and more recently during the bear cam-
paign in Sugar Refining. Even the exports
of specie ard a comparatively active
money market have not had the effect
upon prices that might ordinarily have
been expected. The sharp recovery |n

| values to-day appears to have resulted

largely from disclosures as to the soiren
of the recent effective selling of Sugar
Refining. It is now pretty well understo,
that the heavy selling of that stock sinca
the beginning of the week was by a coteria
of professional speculators who male their
headquarters at certain uptown resorts
They were encouraged to make the cam-
paign by their successes in Amalgamated
Copper and also by tho differences bet weey
the American Sugar Refining Company
and the Arbuckles, which led the first
named to drop the price of refined sugars
a quarter of a cent a pound in order t
counteract the effect in the trade of secret
cuts by its competitors.

The rather heroic measure adopted by
the American company has, according to
trustworthy information, accomplished its
purpose, and now the various refining
interests are working in harmony agai
It is hardly necessary to add that thosa
interests did not take the trouble to notify
professional Wall Street of their new agree
ment, nor of the increased demand for
their product at the lower range of prices
which is temporarily in force. The indica-
tions are that those best posted as to the
actual condition and prospects of the sugar

‘ refining industry bought American Refin

ing stock on a liberal scale to-day, indeed,
to such an extent that the large short in-
terest became alarmed towards the closa
of business and scrambled for the stock
without much regard to prices. In conge-
quence, Sugar Reflning, which gold at
103% in the early dealings, rose to 113',
and, at a reaction of 1% per cent, closed
8% points higher than on Tuesday. Tha
dealings in it wera considerably smaller
than on the day named; still, they were about
an eighth of total transactions

Regarding the position of the industry,
it Is asserted by those in a position to know
the facts that none of the refiners has on
hand at present more than a normal supply
of raw material. Theyr, therefore, start
the new year with comparatively free
hands and with raw sugam selling at very
low prices. This last eiroumstance is in
their favor, since it enables them to furvish
yhe

viously stimulates consumption. Unless

| refiners buy heavily of raw sugars on a

declining market, they do not suffer by
the ovent, since, if they work in harmony,
they can always secure a fair manufactur-
ing profit. At the current differences i(e-
tween raw sugars and reflned there is, it
is claimed, a small profit for refiners;, and
in the trade it is believed that a recovery
in the prices of refined will take place soon
after the beginning of the new year. Re-
garding the production of beet sugar in
thiz country, it is estimated that the vield

"

this year will be about 150,000 tons, or 7
per cent. of the consumption, which is
2,100,000 tons. As to the production of

beet sugar throughout the world, it tends
simply to lower prices generally, a factor
that the sagacious refiner takes into cone
sideration in conducting his business

The sharp recovery in Sugar Refining
was not without effect upon the market

‘ for Amalgamated Copper, which enjoved

a net gain of nearly 2'5 points, closing
only a shade under the hest price.  Other
industrials that received moderate atton-
tion and closed materially higher than on

Tuesday were American lee, American
Locomotive, Anaconda Mining, General
Electric and Westinghouse Electri el
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